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Nifty :  
 
Nifty after doing new yearly low of 3046.60 last week, closed at 3074.35. Nifty has some 
support around 2880 - 2950 levels. Below 2880 , the next major supports are at 
2600/2300/2200 levels. The economic situation is as it was last week or we can say more 
worse and the near future seems more blink, but we should give credit to our Finance 
Minister and other regulatory bodies for their immediate actions, they have been taking in 
trying to provide support to the economy and the markets. But providing support or 
improving economy is not a 1 day, week or months process, it takes its own time and 
situations to unfold for. Stock Markets do not stop, change or accelerate their moves on 
statements from the Government, they reflect the present and future economy in its best. 
Our intraday clients, need not worry, as intraday scenario remains same with the 
volatility increasing or decresing and moreover, Bearish markets give more better and 
faster returns, if you know how to trade them. But investors should b very careful while 
buying any stocks. Its very difficult to say, whether we have bottomed, or near to bottom. 
Look for good fundamental stocks, which have long proven tracks, have gone through 
previous Bearish phases , but strictly for 2 - 4 years time investment view. 
 
 

 



Crude Oil:  
 
Crude Oil too made new Weekly lows at closed at 3922, it has good support around 3790 
levels, if it breaks that, it can come to 3650, 3400 levels. With the economy showing signs 
of weakness, the industrial crude demand might ultimately slow down and if Rupee 
recovers, it will have negative effect on crude too. 
 

 
 
 
 
Gold: 
 
 
As we had said last week, that Gold looks bearish for coming week, Gold made new 
weekly low this week. Further, Technically , some more correction seems due on Gold 
charts. Below 12400, it will do 12300/150/11950.  
 

 



 
 
You can find above charts and regularly updated stock charts in the technical charts 
section under Research on our site. 
 
Investors who are buying shares now should have strictly long term view ( Long term: 2 - 
4 years) and be very selective in buying shares. Buy companies which have strong base 
and fundamentals. Don’t look for penny stocks as of now, because penny stocks show 
their charm only in Bullish markets and loose their value even in a consolidating market. 
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Disclaimer: 
The recommendations made herein do not constitute an offer to sell or a solicitation to buy any of 
the securities mentioned. No representations can be made that the recommendations contained 
herein will be profitable or that they will not result in losses. Readers using the information 
contained herein are solely responsible for their actions. Information is obtained from sources 
deemed to be reliable but is not guaranteed as to accuracy and completeness. The above 
recommendations are based on the theory of Technical Analysis and do not reflect the fundamental 
validity of the Scrip.  
The Views and analysis expressed are solely the right of FinWave Financial Services. No person, 
whether a client , viewer or institution has right to reproduce it in any form or matter. 


