NIETY, CRUDE OIL & GOLD OUTLOOK FOR WEEK
17" November, 2008

Nifty :

Nifty did high of 3161.25 and fell to give a closimof 2810.35. Level of 3255 remains
resistance for the coming week as well, 2600/230@pports on the downside. As we have
been saying, the pain of this bear run is to remaifor some more time, with sideways or
bearish movements with little corrective rises frontime to time. The Recent fall in
October has left most investors with cash crunch. &h Crunch is being felt across all
sectors, whether its Stock Market, Realty or Retaiith Realty being affected most. We
might see many defaults arising in India in comindew months. Be very selective for short
term or long term investments, mainly because by #htime this bear hug gets over, many
companies whether renowned or unrenowned might clestheir doors in the pressure of
the recession being seen worldwide. Inflation numlse have come down on Govt. Records
but the general public is still fighting with it in day to day life. So, be very careful in
selecting stocks to invest. For intraday trades, gt join FinWave.

e 5100
AS EXPECTED 3255 WORKED AS RESlSTA'_tI_QEAN‘B'ﬂﬁ:_:rY H 4501
TURNED DOWN FROM THERE TO CLOSEAT 2810.35. NIFTY ON =
LOWER SIDE HA_S__SUPPUR_TS AT 2600/2300 LEVELS.

Finlnlsuz

Crude Oil:



Crude Oil did new yearly low of 2755 and closed é797. Its been a really long and fast
rally for crude from 6333 levels to 2755 levels. But hasn’t yet found a ground to rest
upon. A fall below 2740 levels will see it furthemoving down to 2550/2500/2280 levels.

Gold:

Gold remained in a another week of sideways momemiith closing just above our
mentioned range high of 11800 on saturday. Howevet,wasn't a stong breakout above
11800 and it happened on Saturday, when most bigaders are absent from the Trading
Rings.So, Gold is still waiting for a big decisivenove. From here , it will face resistances
at 11825/11880/12000/12200/12370 levels. It wilMeato cross a lot many resitances first to
come in a positive trend.



You can find above charts and regularly updated stck charts in the technical charts
section under Research on our site.

Investors who are buying shares now should have sttly long term view ( Long term: 3 -
4 years) and be very selective in buying shares. Beompanies which have strong base
and fundamentals. Don’t look for penny stocks as afiow, because penny stocks show
their charm only in Bullish markets and loose theirvalue even in a consolidating market.
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Disclaimer:

The recommendations made herein do not constitute an offer to sell or a solicitation to buy any of
the securities mentioned. No representations can be made that the recommendations contained
herein will be profitable or that they will not result in losses. Readers using the information
contained herein are solely responsible for their actions. Information is obtained from sources
deemed to be reliable but is not guaranteed as to accuracy and completeness. The above
recommendations are based on the theory of Technical Analysis and do not reflect the fundamental
validity of the Scrip.

The Views and analysis expressed are solely the right of FinWave Financial Services. No person,
whether a client , viewer or institution has right to reproduce it in any form or matter.



