NIFTY OUTLOOK FOR COMING WEEK

Nifty After doing a high of 4539.45 on UPA Govt. victory in Trust Votegave away more
than 200 points. Nifty has some resistance around 4550-4600 level and major resistance at
4700 levels. If Nifty crosses 4700 and closes above that, we can see a good rally to 5200 ,
5350, 5500 L evels. As of now, if we break below 3750 levels, we will see 3600,3330,3000
levels.

Nifty has corrected around 50% for the rally of around
5500 points from Bottom 849 95 to High of 6357 .1

If Nifty Breaks and holds above 4700 , we might see a good
rally upside again, with next resistance at 5200/5350/5500.

On the other side;if it breaks below 3750, the: supports will be
3600/3330 and the major support being at 3000 levels, the
61 8% retracement level

CrudeQil:

Thetrend nowadaysin most of the marketsismore or lessbeing followed up by thetrend
in crude. Crude after doing high of 6333 hasdone recent low of 5182, has some support
around 5180 - 5120 levels. If crude oil breaks below 5100 level, crude will see 4800,
4500,4000 levels soon.



Crude Oil after almost tripling from low of Jan" 07 to high of
6333 in July'08 has corrected just over 23.6% has good
support between 5180-5120.if Crude breaks below 5100, we
will see 4800 on it and may be 4500, 4000 levels

I nvestors who are buying shares now should have strictly long term view ( Long term: 3 -
5years) and be very selective in buying shares. Buy companies which have strong base
and fundamentals. Don’t look for penny stocks as of now, because penny stocks show
their charm only in Bullish markets and loose their value even in a consolidating mar ket.
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Disclaimer:

The recommendations made herein do not constitute an offer to sell or a solicitation to buy any of
the securities mentioned. No representations can be made that the recommendations contained
herein will be profitable or that they will not result in losses. Readers using the information
contained herein are solely responsible for their actions. Information is obtained from sources
deemed to be reliable but is not guaranteed as to accuracy and completeness. The above
recommendations are based on the theory of Technical Analysis and do not reflect the fundamental
validity of the Scrip.



